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The Northern VCTs

The funds Key features

The Northern VCTs comprise three separate ¢ Minimum investment: £6.000
trusts, each providing access to a diverse \
portfolio of tech-driven businesses. Tax * Number of companies: Approximately 60

benefts include income tax relief and tax-free
dividends, offering substantial advantages to
shareholders.

e Targetdividend: 4 5-5%, payable in September
and January, with a reinvestment scheme
available

The Mercia group is one of the leading investors

Holding period: 5 years for income tax relief
in UK and Europe, with over 550 portfolio 'ng per Y : X Ted

companies, £1.4 billion AuM and deploying ¢ Liquidity: Each VCT operates a share buyback
over £220m last year. scheme at around 5% of the prevailing net asset
value

Mercia started managing the Northern VCTs

in 2019, and has doubled the size of the ¢ Offer launch date: September 2023
investment team since that point, introduced

more experienced investors, and delivered 2|

exits.
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sectors including life sciences,

software, and consumer goods Information and vo at 31 Mar since this date

Past performance

The Northern VCTs have a rich history of investing,
nurturing growth, and achieving successful exits.

From 2019, they 've realised 21 exits, with 8 O
exceeding 3x cost.’ . O

Northern VCTs have realised the most value in the average dividend

VCT market, compared to Net Asset Value (NAV), over the last
which demonstrates our ability to secure profitable

deals, yielding greater returns from sales compared ]O years
to total investments.

These profitable sales continue to enable consistent
dividends averaging 6 8% over the previous ten
years.

‘based on the published data for the 24 months prior to September 2022, and the dividend is an average of the three VCTs history, as defined in Tax Eficient Review number 505
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Example portfolio
companies

Forensic Analytics

Forensic Analytics offers top software for digital
forensics, aiding law agencies with data analysis,
reports, training, and expert services. Trusted

by 95% of UK police and government agencies,
its mission is eficient crime-solving through
enhanced forensic analysis.

Broker Insights

Dundee's Broker Insights aims to revolutionise the
commercial insurance industry with innovative
technology and data utilisation. Since its 2018
inception it has undergone remarkable growth,
achieving £2.65 million revenue in 2021 It's
garnered awards and partnerships with 10 UK
insurers and 173 brokers.

Axis Spine Technologies

Axis develops next-generation spinal implants to
provide surgeons with the technology to improve
the success of spinal surgery and help patients

in chronic pain. The technology has attracted
significant commercial interest and will soon be
demonstrating its clinical benefts in the US's £7.0
billion spinal implant market, with several top US
spine surgeons ready to start using the device.

How to invest

Your adviser can complete an online application
during an open offer, which will then be sent to you for
digital signature. With just one application, you can
apply to Northern Venture Trust PLC, Northern 2 VCT
PLC. and Northern 3VCT PLC. After we receive the
application, a confirmation will be sent, and funds will
be requested.
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non-Sterling currencies may be affected by exchange rate changes. Mercia Fund Management Limited
a subsidiary of Mercia Asset Management PLC, is the manager of the Northern VCTs and authorised and
regul he FCA (FRN: 524




